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ATTORNEYS AT LAW
1050 SEVENTEENTH STREET, N.W.
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February 5, 2007

Mr. Vernon A. Williams

- Secretary o
Surface Transportation Board .
Washington, D.C. 20423

Dear Mr. Williams:

Enclosed for recordation pursuant to the provisions of 49 U.S.C. Section
11301(a) are two (2) copies of a Commercial Security Agreement, dated as of
-January 31, 2007, a primary document as defined in the Board's Rules for the
Recordation of Documents.

The name and address of the party'to the enclosed document are: |

Borrowers: CMF Leasing, Inc.; Chris Mnichowski; and
‘ Linda Bastian
9051 W. 194" Terrace
Bucyrus, KS 66013

[Lender: First National Bank of Kansas
6201 College Boulevard
Overland Park, KS 66211]



Mr. Vernon A. Williams

~ February 5, 2007

Page 2

A description of the railroad equipment covered by the enclosed document

All railcars, locomotives and other rolling stock NOW OWNED AND
HEREAFTER ACQUIRED including but not limited to 30 hopper railcars
within the series RRLX 7040 — RRLX 7114 as more particularly set forth in
the equipment schedule attached to the document.

A short summary of the document to appear in the index is:

Commercial Security Agreement.

Also enclosed is a check in the amount of $34.00 payable to the order of
_the Surface Transportation Board covering the required recordation fee.

Kindly return stamped copies of the enclosed document to the
undersigned.

Very truly yours,
C L —
Robert W. Alvord

RWA/sem
Enclosures
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Borrower: CMF Leasing, inc,; Chirls Mnichowski; and Linda Lender: sg‘g gzgonal;:::k Kansas
Bastian : ege Bou
9051 W. 194th Terrace . RECORDATIONND, ‘2(9’, C' ‘ ‘AP verland Park, KS 66211

Bucyrus, KS 66013
Grantor:  CMF Leasing, Inc.

9051 W. 184th Terrace FEBBS0T ~I25 5PM

Bucyrus, KS 66013

SURFACE TW’{A
THIS COMMERCIAL SECURITY AGREEMENT dated January 31, s ma e and sxecuted among CMF I.aasing, Inc. {"Grantor”); CMF
Laaslng, Inc.; Chris Mnichowski; and Linda Bastian ("Borrower"); and First National Bank of Kansas {"Lender").

éRANT OF SECURITY INTEREST. For valuable consideration, Grantor grants to Lender a security interest In the Collateral to secura the
Indebtedness and agrees that Lender shall have the rights stated In this Agreement with respect to the Collateral, in addition to alf other rights
which Lender may have by law.

GOLLATERAL DESCRIPTION. The word “Collateral® as used in this Agresment means the following described propenty, whether now owned o ‘
hereafter acquired, whether now existing or hereafter arising, and wherever located, in which Grantor Is giving to Lender a secufity interest for the
payment of the Indebtedness and performance of all other obligations under the Note and this Agresment:

All rallcars, locomotives and other rolling stock now owned and hereafter acquired including but not limited to the 30 hupper mﬂ(ms
listed In the attached "Exhibit A"

In addition, the word *Collateral® also includes all the following, whether now owned or hereafter acquired, whether now existing or hereafter arising,
and wherever located:

(A) All accessions, aﬂaqhmenhs. accessories, tools, parts, supplies, replacements of and additions to any of the collateral described hereln,
whether added now or later.

(B) All products and producs of any of the property described In this Coliateral section.

(C) All accounts, gensral intangibles, insiruments, rents, monles, payments, and all other rights, arising out of a sals, lease, conslgnment or other
. disposition of any of the property dascribed in this Collaleral section.

(D) All proceeds {including insurance proceeds) from the sale, destructbn, lose, or other disposition of any of the properly descrﬂ:ad in this
-Collateral section, and sums due from a third party who has damagsd or destroyed the Collateral or from that parly’s insurer, whether due to
judgment, settlement or other process.

{E) All records and data relating to any of the property described in this Collateral section, whether in the form of a writing, photograph, microfim,
microfiche, or electronic media, together with all of Grantors right, title, and interest in and to all computer software required 1o utilize, creats,
maintain, and process any such rscords or data on elechronic media.

CROSS-COLLATERALIZATION. in addition to the Note, this Agresement secures all obligations, debts and liabilities, plus interest thereon, of elthet
Giranior or Borrower o Lender, or any one or more of them, as well as ali claims by Lender against Borrower and Grantor or any one or more of them,

. whether now existing or hereafier arising, whether related or unrelated io the purposa of the Note, whether voluntary or othetwise, whether due or not
due, divect or indiract, determined or undetermined, absolute or contingertt, liquidated or unliquidated, whether Borrower or Grantor may bs liable
individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts
may be or hereafier may become barred by any statule of limitations, and whether the obligation to repay such amounts may be or hereafter may
become otherwise unenforceabls.

FUTURE ADVANCES. In addition to the Nota, this Agreement securas all fubire advances made by Lender o Borrower regardless of whether the
advances are made a} pursuant to a commifment or b) for the same purposes.

. BORROWER'S WAIVERS AND RESPONSIBILITIES. Except as otherwise required under this Agreement or by applicable law, (A} Borrower agrees
that Lender need not tell Borrowsr about any action or Ihaction Lender takes in connection with this Agreement; (B} Bomower assumes the
responsibility for being and kesping Informed about the Collateral; and (C) Botrower walves any defenses that may arise because of any action or
inaction of Lender, including without Tmitation any fallure of Lender to realize upon the Collateral or any delay by Lender in realizing upon the Collateral;
and Borrower agrees to remain liabls under the Note no matter what action Lender takes or falls to take under this Agreement.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Granfor warranis that (A) this Agreement Is executed at Borrower's request and not at the
request of Lender; (B) Grantor has the full right, power and authority to enter into this Agresmant and to pledge the Collateral to Lender; (C) Grantor
has establishad adequate means of obtaining from Borrower on a continuing basis information about Borrower's financtal condition; and (D) Lendsr
has made no representation to Grantor about Borrower or Berrower's creditworthiness.

GRANTOR'S WAIVERS. Grantor walves all requirements of preseniment, protest, demand, and notice of dishonor or non-payment to Borower or
Grantor, or any other party to the Indebtedness or the Collateral. Lender may do any of the following with respect to any obligation of any Borrower,
without first obtalning the consent of Grantor: (A) grant any extension of time for any payment, (B) grant any renewal, {C) pamit any modification of

payment terms or other terms, or {D) sxchange or release any Collateral or other security. No such act or fallure to act shall affect Lender's rights
against Grantor or the Collateral.

RIGHT OF SETOFF. To the extent penmitted by applicable law, Lender reserves a rght of setoff In all Grantor's accounts with Lender (whether
checldng, savings, or some other account). This includes all accounts Grantor holds jointly with someone else and all accounts Grantor may open In
the future. However, this does not include any IRA or Keogh accounts, or any frust accounts for which setoff would be prohibited by law. Grantor
authotlzes Lender, to the extent permitied by applicable law, to charge or ‘setoff al sums owing on the Indsbtedness agalnst any and all such accourits,
and, at Lender's opfion, o admhlstrahvely freeze alt such accounts to-allow Lender to protect Lenders charge and setoff righis provided in this
paragraph.
GRANTOR'S REPHESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. With respect to the Calleteral, Grantor represents
and promises to Lender that .
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E Perfectlun of Security Intarest. Granior agrees to take whatever actions are reguested by Lender o perfect and ocnhnua Lenders security
interest In the Collateral. Upon request of Lender, Grantor will deliver to Lender any and all of the documents evidencing or constituting the
Collateral, and Grantor will note-Lender’s interest upon any and all chattel paper and instruments if not deflvered to Lender for possession by
Lender, This Is a continuing Security Agresment and will continue In effect even though all or any part of the Indebtednsss ia paid in full
and even though for a period of time Borrower may not be indebted to Lender.

Notices to Lender. Grantor will promptly notify Lender in writing at Lender's address shown above (or such other addresses as Lender may
designats from time to ime) prior to any {1} change in Grantor’s name; (2) change in Grantor's assumed business name(s); (3) change in the
management of the Corporation Grantor; (4) change in the authorized signer(s); (6) change in Grantor's principal office address; (6} change In
Grantor’s state of organization; (7} conversion of Grantor to a new or different type of business entity; or (8) change In any other aspect of
Grantor that directly or indirectly relates to any agreements between Grantor and Lender. No change in Grantor's name or state of organization
will take effect until after Lendar has received notice.

No Violation, Ths execution and delivery of this Agreement will not violate any law or agreement governing Grantor or to which Grantor is a party,
and i3 certificate or articles of incorporation and bylaws do not prohibit any tarm or condition of this Agreament.

Enforceability of Collateral. To the extent the Collateral consists of accounts, chattel paper, or general Intangibles, as defined by the Uniform
Commerciat Code, the Collateral is enforceable in accordance with its terms, is genuine, and fully complies with all applicable laws and regulations
conceming form, content and manner of preparation and execution, and all persons appearing 1o be obligated on the Collateral have authority
and capacily to contract and are in fact obligated as they appear to be on the Collateral. There shall be no selofs or counterclaims against any of
the Collateral, and nc agreement shall have been made under which any deductions or discounts may be claimed concermng the Coflateral
except those disclosed to Lender in writing.

« Location of the Collateral. Except in the ordinary course of Grantor's business, Grantor agrees 1o keep the Collateral at Grantor’s address shown
above or at such oiher locations as are acceptable to Lender. Upon Lender's request, Grantor will deliver fo Lender in form satisfactory to Lender
a schedule of real properties and Collateral locations relating to Grantor's opsrations, including without iimitation the following: (1) all real properly
Grantor owns or is purchasing; (2) all real property Grantor Is renting or leasing; (3) all storage facilites Grantor owns, rents, leases, or uses;
and (4) all other properties where Collateral is or may be located.

Removal of the Collateral. Except in the ordinary course of Grantor's business, including the sales of Inventory, Grantor shall not remove the
Collateral from iis existing location without Lender's prior vaitien consent. To the extent that the Collateral consists of vehicles, or other titled
property, Grantor shail not take or permit any action which would require application for certificates of title for the vehicles outside ths State of
Kansas, without Lender’s prior writien consent. Grantor shall, whenever requested, advise Lender of the exact location of the Collateral.

Transactions Involving Collateral. Except for inventory sold or accounts collected in the crdinary course of Grantor's-business, or as otherwise
providad for in this Agreement, Girantor shall not sell, offer to sell, or otherwlse transfer or dispose of the Collateral. While Grantor is not in default
under this Agraement, Granior may sell invertory, but only in the ordinary course of ifs business and only to buyers who qualify as a buyer in the
ordinary course of buginass. A sala in the ordinary course of Grantor's business does not include a transfer in partial or total satisfaction of a debt
or any bulk sale. Grantor shall not pledge, morigage, encumber or otherwise parmit the Collateral fo be subject to any lien, security interest,
encumbrance, or charge, other than the security interest provided for in this Agresment, without the prior written consent of Lender. This includes
security inferests aven if junior in right fo the security interests granted under this Agresment. Unless walved by Lender, all procseds from any
disposition of the Collateral (for whatever reason) shall be held in trust for Lender and shall not be commingled with any other funds; provided
‘however, this requirement shall not constitute consent by Lender to any sala or ather disposition. Upon receipt, Grantor shall Immediately deliver
any such proceeds to Lender.

Title. Granlor reprasents and warrants to Lender that Grantor holds good and marketable title to the Collateral, free and clear of all liens and
encumbrances except for the lien of this Agreement. No financing statement covering any of the Collateral is on file in any public office other than
those which refiect the securily interest created by this Agreement or to which Lender has specifically consented. Grantor shall defend Lender's
rights in the ‘Collateral against the claims and demands of alf other persons.

Repairs and Maintenance. Grantor agrees o keep and maintain, and o cause others 1o kesep and maintain, the Collateral in good order, repalr
and condition at all times while this Agreement remains in effect. Grantor further agrees to pay when due all claims for work done on, or services
rendered or material furnished in connestion with the Collateral so that no lien or encumbrance may ever attach o or be filed against the
Cdlateral

lnspaction of Collateral. Lender and Lendar's designated representatives and agents shall have the right at all reasonable fimes fo examine and
inspect the Collateral wherever located.

Taxes, Assessments and Liens. Grantor will pay when due all taxes, assessments and flens upon the Collateral, its use or operation, upon this
Agreement, upon any promissory note or notes evidencing the Indebtedness, or upon any of the other Related Documents. Grantor may withhold
any such payment or may elect 1o conitest any lien if Grantor is in good fakth conducting an appropriate procesding to contest the obligation to pay
and so long as Lender's interest in the Collateral Is not jeopardized in Lender's sole opinlon. if the Collateral Is subjected to a lien which is not
discharged within fifteen (15) days, Grantor shall deposit with Lender cash, & sufficient corporate surety bond or other security satisfactory to
Lender in an amount adeguate to provide for the discharge of the lien plus any interest, costs, atforneys’ fees or other charges that could accrue
as a result of foreclosure or sale of the Collateral. In any contest Gramior shall defend Rself and Lender and shall satisfy any final adverse
judgment before erforcement against the Collateral. Grantor shall name Lender as an additional obliges under any surely bond furnished In the
contest proceedings. Granlor further agrees to furnish Lender with evidence that such taxes, assessments, and govemmental and other charges
have been paid in full and in a timely marner. Grantor may withhold any such payment or may elect to contest any lien if Grantor Is in good faith:
conducting an appropriate proceeding to contest the obligation to pay and so long as Lender's interest in the Collateral Is not jeopardized.

Compliance with Governmental Requlrements. Grantor shall comply prompilly with all laws, ordinances, rules and regulations of all
governmental authorities, now or hereafier in elfect, applicable to the ownership, production, disposition, or use of the Collateral, including all laws
or regulations relating fo the undus erosion of highly-erodible land or relating to the conversion of wetlands for the production of an agriculiural
product or commodity. Grantor may contest in good faith any such law, ordinance or regulation and withhold compliance during any procseding,
including appropriate appeals, so long as Lender’s interest in the Collateral, in Lender’s opinion, Is not jeopardized.

Hazardous Substances. Grantor represents and wamants that the Collateral never has been, and never will be so long as this Agreement
remains a llen on the Collateral, used In viclation of any Environmental Laws or for the generation, manufacture, storage, transportation, treatment,
disposal, release or threatened releass of any Hazardous Substance. The representations and warranties contained herein are based on Grantor's
due diligence In investigating the Collateral for Hazardous Substances. Grantor hereby (1) releases and waives any fuiure claims against Lender
for indemnity or contrioution in the event Grantor becomes liable for cleanup or other costs under any Environmental Laws, and {2) agrees to
indemnify, defend, and hold harmless Lendar against any and all claims and losses resulting from a breach of this provision of this Agreement.
This obligation to indemnify and defend shall survive the payment of the Indebiedness and the satisfaction of this Agreement.

Maintenance of Casualty Insurance. Grantor shall procure and maintain all risks Insurance, including without limitation fire, theft and liability
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coverage logether with such other Insurance as Lender may requirs with respect to the Collateral, In form, amounts, coverages and basis
reasonably acceptable to Lender and issued by a company or companies reasonably accepiable to Lender. Grantor, upon raquest of Lender, wil

defiver to Lender from tima to fiine the palicies or certificates of insurance In for satisfactory 1o Lender, including stipulations that coverages will
not be cancelled or diminished without at least ten {10) days’ prior wrilten notice to Lender and not including any disclaimer of the insurer’s liability

for fallure to give such a notice. Each Insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impalred in any way by any act, omission or default of Grantor or any other persen. In connection with al} policies covering assets in which Lender
holds or is offered a securily interest, Grantor will provide Lender with such loss payable or other endorsements as Lender may require. If Grantor
at any time fails to obtain or maintain any insurance as required under this Agreement, Lender may (but shall not be obligated to} obtain such

insurance as Lender desms appropriate, including i Lender so chooses "single interest inswrance,” which will cover only Lender's interest In the
Collateral.

Application of insurance Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Collateral, whether or not such casualty or
loss is covered by Insurance. Lender may make proof of loss if Grantor falls 1o do so within fifteen {15) days of the casualty. All procesds of any
insurance on the Collateral, including accrued proceeds thereon, shall be held by Lender as part of the Collateral. If Lender consents to repalr or
replacement of the damaged or destroyed Collateral, Lender shall, upon satisfactory proof of expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or resioration. If Lender does not consent to repalr or replacement of the Collateral, Lender shall retain
a sufficient amount of the proceeds to pay all of the Indebledness, and shall pay the balance to Grantor. Any proceeds which have not been

- disbursedwithin six (6} months after their receipt and which Granior has not committed to the repair or restoration of the Collateral shall bs used o
prepay ths Indeblednass. .

" Insurance Reserves. Lender may require Grantor to maintain with Lender reserves for payment of insurance premiums, which reserves shall be
created by monthly payments from Grantor of a sum estimated by Lender fo be sufficient to produce, at least fifteen (15} days before the premium
*  due dats, amounts at least squal fo the insurance premiums to be pald. If fiteen (15) days before payment Is due, the reserve funds are
insufficient, Grantor shall upon demand pay any deficiéncy to Lender. The reserve funds shall be held by Lender as a gerieral deposit and shall
constitute a non-inferest-bearing account which Lender may satisfy by payment of the Insurance premiums required to be paid by Grantor as they
become due. Lender does not hold the reservs funds in trust for Grantor, and Lender I not the agent of Grantor for payment of the insurance
premiums required to be paid by Grantor. The responsibility for the payment of premiums shall remain Grantor's sole responsibility.

Insurance Reports. Granior, upon request of Lender, shall furnish o Lender reports on each existing policy of insurance showing such
Information as Lender may reasonably request Including the following: (1) the name of the insurer; (2) the risks Insured; (3) the amount of the
policy; {4} the properly insured; (5) the then current value on the basis of which Insurance has been obtalned and the manner of determining
thet value; and (6) the expiraﬁon date of the poliey. In addition, Grantor shall upon request by Lender (however not more often than annually}
have an’ lndependent appraiser satisfactory to Lender determine, as applicable, tha cash value or replacement cost of the Collateral,

Financing Statements. Grantor authorizes Lender to file a UCC financing statement, or alternatively, a copy of this Agreement to perfect Lender's
security interest. At Lender's request, Grantor additionally agrees to sign all other documents that are necessary fo perfect, protect, and continue
Lender's security Interest in the Property. Grantor wil pay all filing fess, titte transler fees, and other fees and costs involved unfess prohiblted by
Jaw or unless Lender Is required by law to pay such fees and costs. Lender may file a copy of this Agreement as a financing statement. If Grantor
changes Granfor's name or atdress, or the name or addrass of any person granting a security interest under this Agreement changes, Grantor will
promptly notify the Lender of such changs.

GRANTOR'S RIGHT TO POSSESSION, Untll default, Grantor may have possession of the langible personal property and beneficial use of all the
Collateral and may use It In any lawiul manner not inconsistent with this Agreement or the Related Documents, provided that Grantor's right to
possession and beneficial use shall not apply to any Collaieral where possession of the Collateral by Lender Is required by law to perfect Lender's

securily interest in such Collateral, If Lender at any timie has possession of any Collateral, whethsr before or after an Event of Default, Lender shall be
deemed 10 have exercised reasonable care in the custody and preservation of the Coliateral if Lender takes such action for that purpose as Grantor

shall request or as Lender, in Lender's sole discretion, shall deem appropriate under the circumstances, but failure to honer any request by Grantor

shall not of fiself be deemed to be a failure to exercise reasonable care. Lender shall not be required to take any steps necessary 1o preserve any rights
inthe Gollateral against prior pariies, nor to protect, preserve or maintain any security interest given to secure the Indebtedness.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s interest in the Collateral or if Grantor fails
to comply with any provision of this Agreement or any Related Documents, including but not limited to Grantor's faiiure 1o dischargs or pay when dus
any amounts Grantor is required to discharge or pay under this Agreement or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to)-take any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, lisns, security Interests,
encumbrances and other claims, at any time levied or placed on the Collateral and paying all costs for Insuring, mantaining and preserving the.
Collateral. All such expenditures incurred of paid by Lendear for such purposes will then bear interest at the rate charged under the Note from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will
{A} be payabls on demand; (B) be added to the balance of the Note and be apportioned among and ba payable with any installment payments to
become due during either (1) the tetm of any appficable insurance policy; or {2) the remalning term of the Note; or (C) be treatod as & balloon
payment which will be due and payabla at the Note's maturity. The Agresment also will secure payment of these amounis. Sugh right shall be In
addition io all other rights and remedies 10 which Lender may be entitled upon Default.

DEFAULT. Each of the following shall constitute an Event of Default under this Agreement:
Payment Default. Borrower fails 1o make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor falls to comply with or fo perform any cther term, obligation, covenant or condition contained in this
Agreement or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other
agreement between Lender and Borrower or Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of credit, securﬁy agreement, purchase or
* sales agreement, or any other agreement, In favor of any other creditor or person that may materlally affect any of Grantor's property or Borrower's
or any Granlor's abiﬁty to repay the Indebtedness or perform thelr respective obligations under this Agreement or any of the Related Documents.

Falss Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor or on Borower’s or Grantor's
behalf under this Agresment or the Related Documents Is false or misteading in any material respect, either now or at the time made or fumished
or becomes false or misleading at any fime thereafter.

Defective Collateralization. This Agreement or any of the Related Documents ceases to be in full forca and effect (including fallure of any
collateral document to create a valid and parfected securlty interest or lien) at any time and for any reason.

Death or Insolvency. The death of Borrower or Grantor or the dissolution or termination of Borrower's or Grantor's existence as a going business,
the insclvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower’s or Grantor's properly, any assignment for the
benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptoy or insclvency laws by or against
Borrower or Gtantcr.
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Creditor or Forfeiture Proceadings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other methed, by any creditor of Borrower or Grantor or by any governmental agency against any collateral securing the
Indebtedness. This includes a gamishment of any of Borrower's or Grantor's accounts, including deposh accounts, with Lender. However, this
Event of Default shall not apply if there Is a good faith dispute by Borrower or Granior as to the validity or reasonableness of the claim which is the -
basis of the crediitor or forfelture proceeding and if Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and
deposits with Lender monles or a surely bond for the creditor or forfalture procaedlng, in an amount detarmined by Lender, in ils sole discretion,

as being an adequate reserve or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events ocours with respect to any guarantor, endorser, sursty, or accommadation party of any
of the Indebtedness or guarantor, endorser, surety, or accommodation parly dies or becomes incompetent or revokes or disputes the validity of, or
Tability under, any Guaranty of the Indebtedness. -

Adverse Change. A material adverse change cccurs in Borrower’s or Grantor's financial condition, or Lender belleves the prospect of payment or
performance of the Indebtedness s impaired.

Insecurity. Lender in good faith believes itself Insecure.

RIGHTS AND REMEDIES ON DEFAULT. i an Event of Default cccurs under this Agreement, at any time thereafter, Lender shall have all the rights of
& secured party under the Kansas Uniform Commerciat Code. In addition and without limitation, Lender may exercise any one or more of the following
rights and remedies:

Accelerate Indebtedness. lLender may declars the enfire indebtedness, including any prepayment penalty which Borrower wcuid be required to
pay, immediately due and payable, without notice of any kind to Borrower or Grantor,

. Assemble Collateral. Lender may require Grantor o deliver to Lender all or any portion of the Collateral and any and all certificates of tile and
other documents relating to the Collateral. Lender may. require Grantor to assemble the Collateral and make it available to Lender at a place 1o be
designated by Lender. Lender also shall have full power to enter upon the property of Grantor to take possession of and remove the Collateral.
the Collateral contains other goods not covered by this Agreement at the time of repossession, Grantor agrees Lender may take such other goods,
provided that Lender makes reasonable efforts to returm them to Grantor after répossession.

Sell the Collateral. Lender shall have full power to sell, leass, transfer, or otharwise deal with the Collateral or proceeds thereof in Lender's own
name or that of Grantor, Lender may sell the Collateral at public auction or private sale. Unless the Collateral threatens to decline speedily in
value or is of a type customarlly sold on a recognized market, L.ender will give Grantor, and other persons as raquired by law, reasonabls notice of

the time and place of any public salg, or of the time and place of any public sale, or the time after which any private sals or any other disposition of

the Coliateral is to be made. However, no notice need be provided to any person who, after Evant of Default ocours, enters info and authenticates

an agreement waiving that person’s right to nofification of sale. The requirements of reasonable notice shall be met if such notice is given at least
ten (10) days before the time of the sale or disposition. All expenses relating to the disposition of the Collateral, Including without limitation the

expensas of retaking, holding, Insuring, preparing for sale and seliing the Collateral, shall become a part of the Indebledness secured by this

Agreement and shall be payable on demand, with Interest at the Note rate from date of expenditure untl repald.

Appoint Receiver. Lender shall have the right to have a’recelver appointed to take possession of afl or any part of the Collateral, with the power
to protect and preserve the Collateral, to operate the Collateral praceding foreclosurs or sale, and to collect the Rents from the Collateral and apply
the proceeds, over and above the cost of the recelvership, against the Indebtedness.” The recsiver may serve without bond if permitted by law,
Lenders right to the appointment of a receiver shall exist whether or not the apparent valus of the Collateral exceeds the Indsbledness by a
substantial amount. Employment by Lender shall not disqualify a parson from serving as a receiver.

Collect Revenues, Apply Accounts, Lender, efther itself or through a recelver, may collect the payments, rents, income, and revenuss from the
Collateral. Lender may at any tima in Lender's discretion tranafer eny Collateral into Lender's cwn name or that of Lender’s nomines and recelve
the payments, rents, incomse, and revenues therefrom and hold the same as security for the Indebtedness or apply it © payment of the
Indebtedness in such order of preference as Lender may determine. iInsofar as the Collateral consists of accounts, general intangibles, insurance .
policies, Instruments, chattel paper, choses in action, of simifar property, Lender may demand, collect, receipt for, settle, compromiss, adjust, sue
for, foreclose, or realize on the Collateral as Lender may determing, whether or not indebtedness or Collateral is then due. For these purposes,
Lender may, on behalf of and In the name of Grantor, recelve, open and dispose of mall addressed to Grantor; change any address to which mait
and payments are o be sent; and endorse notes, checks, drafis, money orders, documents of title, instruments and items pertaining to payment,
s?lpment or storage of any Collateral. To facilitats col!action, Lender may notify account debtors and oblfigors on any Coflateral to make payments
directly fo Lender.

Obtain Deficlency. If Lender chooses to sell any or afl of the Collateral, Lender may cbtain a judgment against Borrower for any deficlency
remaining on the Indebtedness dus to Lender after application of all amounts received from the exercise of the rights provided in this Agresment.
Borrower shall be liable for a deficiency even if the transaction described In this subsection is a sale of accounts or chattel paper.

Other Rights and Remedies. Lender shall have ali the rights and remedies of a secured creditor under the provisions of the Uniform Commercial
Cede, as may be amended from time fo time. In addition, Lender shall have and may exercise any or all other rights and remediss it may have
available at law, In equily, or otherwise.

Election of Remedies. Except as may be prohibited by applicable law, all of Lender's rights and remedies, whether evidenced by this
Agreement, the Related Documents, or by any other writing, shall be cumulative and may be exercised singularly or concurrently. Election by
Lender to pursue any remedy shall not exciuda pursuit of any other remedy, and an election to make expenditures or to take action to perform an
obligation .of Grantor tinder this Agreement, after Grantor's failure o perform, shall not affect Lender's right to declars a default and exercise lis
remedies.

WMISCELLANECOUS PROVISIONS. The following miscellanecus provisions are a part of fhis Agreement:

Amendments. This Agreement, togsther with any Related Documents, constitutes the entire understanding and agresment of the pariles as to the
matters set forth in this Agreement. No alteration of or amendment to this Agreement shall be effective unless given in writing and signed by the
party or parties sought to ba charged or bound by the alteration or amendment.

Attorneys’ Fees; Expenses. Lender may hire or pay someone else to help enforce this Agreement, and Granior shall pay the costs and
expenses of such enforcement. Costs and expenses include all reasonable costs incurred in the collection of the Indebtedness, including but not

limited to, court costs, attomeys’ fees and collection agency fees, except that such costs of collection shall not include recovery of both aitormeys’
fees and collection agency faes.

Caption Headings. Caption headings in this Agreement are for convenience purposes only and are not to be used to Interpret or define the
provisions of this Agreement.

Governing Law. This Agreement will be governed by tederal law applicable to Lender and, to the extent not preempted by federal law,
the laws of the State of Kansas without regard to its conflicts of law provisions. This Agreement has been accepted by Lender in the
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State of Kansas.

Joint and Several Liability. All obligations of Borrower and Grantor under this Agreement shall be joint and several, and all references to Grantor
shall mean each and every Grantor, and all references to Borrower shall mean each and every Borrower. This means that each Borrower and
Grantor signing below s responsible for all abligations in this Agreement. Where any one or more of the parties is a corporation, parinership,
limited Habllity company or similar entity, R is not necessary for Lender to inquire into the powers of any of the officers, directors, partners,
members, or other agents acting or purporting o act on the entity’s behalf, and any obligations made or created in reliance upon the prcfessed
exercise of such powers shall be guaranteed under this Agreement.

No Waiver by Lender. Lender shall not bs deemed fo have walved any rights under this Agreement unless such waiver is given in writing and
signed by Lender, No dalay or omission on the part of Lender in' exerclsing any right shall operate as a waiver of such right or any other right. A
walver by Lender of a provision of this Agreement shall not prejudice or constifute a waiver of Lenders right ctherwise to demand strict
compliance with that provision or any other provision of this Agreement. No prior wafver by Lender, nor any course of dealing between Lender
and Grantor, shall constitute a walver of any of Lender’s rights or of any of Grantor's cbligations as to any future transactions. Whenever the
consent of Lender s required under this Agreement, the granting of such consent by Lender In any instance shall not constitute confinuing
consent to subsequent Instances where such consent is required and in all cases such consent may be granted or withheld in the sole discretion
of Lender.

- Notfces. Any notice required to be given under this Agreement shall ba given in writing, and shall be effective when actually delivered, when
actually received by telefacsimils {unless otherwlse required by law), when deposited with a nationally recognized overnight courier, or, ¥ mailed,
when deposited in the United States mall, as first class, cerfified or registered mail postage prepald, directed to the addresses. shown near the
beginning of this Agreement. Any parly may change its address for notices under this Agreement by giving formal written notice to the other

+ parties, specifying that the purposs of the notice is to changs the party’s address. For notice purposes, Grantor agrees o keep Lendar informed
at all imes of Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by
Lender to any Grantor Is' desmed to bs notics given to ali Grantors.

Soverability. K a court of competent jurisdiction finds any provision of this Agreement lo be Hiegal, invalid, or unenforceable as to any
circumstance, that finding shall not make the offending provision iflegal, invalid, or unenforceabls as 1o any other circumstance. If feasible, the
offending provision shall be considered modiffed so that it becomes legal, valld and enforceable. i the offending provision cannot be so modified,

it shall be considered deleted from this Agreement. Unless otherwise required by law, the ilegality, invalidity, or unenforceability of any provision
of this Agresment shall not affect the legality, validity or enforceabliity of any other provision of this Agreement. -

Successors and Assigns. Subject o any Emitations stated in this Agreement on transfer of Grantor's interest, this Agresment shall be binding
upon and inure to the benefit of the parties, their successors and assigns. if ownership of the Collateral becomes vested in a person other than
Grantor, Lender, without notice to Grantor, may deal with Grantor's successora with referenice 1o this Agreement and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Agreement or llability under the indebtednass.

Survival of Representations and Warranties. All representations, warranties, and agresments made by Grantor in this Agreement shalt survive
the execution and delivery of this Agreement, shan be continuing in nature, and shall remain in full force and effect untl such time as Borrower's
Indebtedness shall be paki in full

Time is of the Essence. Time is of ihe essence In the performance of this Agreement.

DEFINITIONS. The foliowing capitalized words and terms shall have the following meanings when used in this Agreement. Unless specifically stated
to the contrary, all references to dollar amounts shali mean amounts in lawful money of the United States of America. Words and terms used In the
singular shall include the plural, and the plural shall include the singular, as the context may requira. Words and terms not otherwise defined in this
Agreement shall have the meanlngs attributed to such ferms In the Uniform Commercial Code:

Agraement. The word "Agreement® means this Commerclal Security Agreement, as this Commercial Security Agreement may be amended or
modified from time 1o ﬁi'na together with ali exhibits and schedules attached to this Commercial Security Agreement from fime to time.

Baorrower. The word :‘Borruwer" means CMF Leasing, Inc.; Chris Mnichowskl; and Linda Bastian and includes all co-signers and co-makers
signing the Note and all thelr successors and assigns.

Collateral. The word "Collateral® means alt of Grantor's right, title and interest in and to all the Collateral as described in the Collateral Description
section of this Agreement.

Default. The word "Default’ means the Default sat forth in this Agreement in the section titled *Default”.

Environmental Laws. The words “Environmental Laws" mean any and all stets, federal and local statutes, regutations and ordinances relating io
the protection of human health or the environment, including without imitation the Comprehensive Environmental Response, Compensation, and
Liability Act of 1980, as amended, 42 U.S.C. Section 8601, et seq. ("CERCLA), the Superfund Amendments and Reauthorization Act of 1986, Pub.
L. No. 89-499 ("SARA"}, the Hazardous Matertals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery
Act, 42 U.8.C. Section 6901, et seq., or ather applicable state or federal laws, rules, or requlations adepted pursuant thereto.

Evant of Default. The words "Event of Default® mean any of the events of default set forth in this Agreement in the default section of this
greement.

Grantor. The word "Grantor” means CMF Leasing, Inc..

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surefy or accommodation parly to Lender including without
limitation a guaranty of all or part of the Note.

Hazardous Substances, The words "Hazardous Substances® mean materials that, because of thelr quantity, concentration or physical, chemical
or infectious characteristics, may cause or pose a present or potential hazard to human health or the environment when improperly used, treated,
stored, disposed of, generated, manufaciured, transporied or otherwise handled. The words “Hazardous Substances® are used in their very
broadest sense and include without Emitation any and all hazardous or toxle substances, mateslals or waste as defined by or listed under the
Environmental Laws. The term "Hazardous Substances® also includes, without iimitation, petroleurn and pefroleum by-products or any fraction
thereof, asbesios, mining waste, driling fitids and other wastes assoclated with the exploration, development and production of cruds oll, fly ash,
bottom ash, slag and flue emissions, and cement kiln dust.

Indebtedness. The word "Indebledness® means the Indebledness evidenced by the Note or Related Documents, including all principal and
Interest together with all other Indebledness and costs and expenses for which Borrower is responsible under this Agreement or under any of the
Related Documents. Spectfically, without limitation, Indebledness includes the future advances set forth in the Future Advances provision,
together with all interest thereon and all amounts that may be indirectly secured by the Cross-Collateralization provision of this Agreement.

Lender. The word “Lender® means First National Bank of Kansas, Its successors and assigns.
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Note. The word "Note" means the Note exscuted by CMF Leasing, inc.; Chris Mnichowski; and Linda Bastian in the principal amount of
$480,000.00 dated January 31, 2007, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the note or credit agreement.

Properly. The word "Property” means all of Grantor's right, itls and mtemt in and to all the Property as described In the "Collateral Description”
section of this Agreement.

Related Documents. The words “Related Documents® mean all promissory notes. credit agreements, loan agraements, environmental
agreements, guaranties, security agreements, morigages, deeds of frust, securily deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness.

BORROWER AND GRANTOR HAVE READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND
AGREE TO ITS TERMS. THIS AGREEMENT IS DATED JANUARY 31, 2007.

GRANTOR:

CMF LEASING, INC,

Chris Mnichowski, President of CMF Leasing, Inc.

L}
BORROWER:

CMF LEASING, INC,

By

ent of CMF Leasing, Inc.

£ 2
Chris Mnichowski, Pres

it o el
Chris Mnichowskd, Individually Linda Bastian, ndeualIy
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STATE OF KANSAS ) SR
) SS:
COUN'[’Y OF JOHNSON )

On this 31™ day of December, 2006 before me personally appeared Chris Mnichowski, to

me personally known, who being duly sworn, says that he is the president of CMF LEASING,

INC.,, that said instrument was signed on behalf of said corporation by authority of its Board of
Directors, and he acknowledged that the execution of the foregomg instrument was the free act

and deeq of said nom

« s
. KATHY J. ULM
Notgty Publi¢’  // | : h)mm bllc - State of

[NOTARIAL SEAL]

My Commission Expires: -



Description

Open top hopper cars

EXHIBIT A

The Equipment

# of Railcars

30

CAR
CARIN NUMBER
RRLX - 007040
RRLX 007045
RRLX 007050
RRLX 007052
RRLX 007055
RRLX ' 007060
RRLX 007062
RRLX - 007063
RRLX 007065
RRLX 007069
RRLX 007070
RRLX . 007072
RRLX 007077
RRLX 007080
RRLX - 007083
RRLX 007086
RRLX 007089
RRLX 007092
RRLX 007095
RRLX 007096
RRLX 007098
RRLX 007101
RRLX 007102
RRLX 007103
RRLX 007105
RRLX 007107
RRLX 007109
RRLX 007110
RRLX 007112

RRLX 007114



CERTIFICATION

I, Robert W. Alvord, attorney licensed to practice in the State of New York and the
District of Columbia, do hereby certify under penalty of perjury that | have compared the
attached copy with the original thereof and have found the copy to be complete and
identical in all respects to the original document.

Dated: %/‘57ﬂ7 - T

Robert W. Alvord



